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The Missing Budget 
Dear Democratic Colleague, 

The “budget” on which the Congress will vote this week is a budget in name only. The attached 
article from Sunday’s New York Times by Paul Krugman explains why. Professor Krugman notes that 
the conference agreement on the budget resolution omits mention of costly items that we all know 
should be included in any credible representation of the Bush agenda. The agreement doesn’t tell us: 

how much additional funding a national missile defense and military modernization will 
require, 

how a realistic Medicare prescription drug benefit will be paid for without shortening the 
solvency of the Medicare trust fund, 

how the government will provide basic services despite declining resources to a growing 
population, 

how much more revenue will be lost because of the tax cut’s intolerable interactions with the 
alternative minimum tax, and 

where the money will come from to extend the solvency of Social Security and Medicare. 

Last week’s budget floor debacle provides the Congress and the American people with a few days to 
examine the conference agreement and its abundant flaws. Even a cursory examination reveals this 
budget is a procedural vehicle to ease passage of an excessive tax cut. These tax cuts come at the 
expense of other national priorities, including Medicare, Social Security, education and environmental 
protection. 

In 1981, the Congress hastily enacted an excessive tax cut premised on a “magic asterisk,” an 
implausible claim to eliminate spending sometime in the future. The predictable result was a 
quadrupling of the public debt. It has taken almost twenty years of fiscal discipline to put our finances 
in order. 

Repeating the mistakes of 1981 now would be sheer folly. In seven short years, the first baby 
boomers will begin to retire, and the number of retirees will accelerate dramatically. Putting our 
nation back on the road to deficits and debt would be a mistake with profound long-term consequences 
to our economic strength and the best interests of the American people. 

Sincerely,

John M. Spratt, Jr.

Ranking Democratic Member





